FEDERAL RESERVE BANK OF MINNEAPOLIS

September 21, 2018
ELECTION OF DIRECTORS
September 21 to 2:00 pm CDT on October 5, 2018

TO ALL MEMBER BANKS
of the Ninth Federal Reserve District:

In accordance with the provisions of Section 4 of the Federal Reserve Act, as amended, and my circular dated August 20, 2018 in
regard to the election of directors of this Bank to succeed Mr. Randy L. Newman, Class A director, (ineligible for re-election, having
served the two full terms allowed), and Ms. Christine Hamilton, Class B director (also ineligible for re-election, having served the two
full terms allowed), whose terms expire December 31, 2018, there are listed on the following pages the names of the candidates
nominated for such directorships and their biographical information.

We are providing to each eligible bank in Group 1 access to an electronic preferential ballot for use in voting for both a Class A and a
Class B director. These ballots will be completely confidential and the results of voting scrambled to ensure that no individual will be

capable of matching cast ballots to a voting bank.

An officer of your bank who has been authorized to cast the vote must execute the ballot. In order that balloting may be secret, the
name of the bank and the ballots cast will not be matched in any way.

The following procedure is required for the Class A and Class B ballots for those banks that are authorized to vote in this election.

1. Enter the electronic election website to view current election information.
2. Mark the preferential electronic ballot as instructed on the website between September 21, and 2:00 pm central time
October 5, 2018.

By law, the ballots must be cast so as to be tabulated within 15 days after you have been notified. Therefore, the polls will open on
September 21, 2018 and close at 2:00 pm CT on October 5, 2018. At that time, the ballots will be tabulated and the results of the
election announced. The results will be posted on the Reserve Bank’s public website after October 5, 2018. Refer to
https://www.minneapolisfed.org/about/board-of-directors/director-elections after October 5, 2018 for election results.

While banks in Groups 2 and 3 will not vote in this particular election, this circular is posted for them, without voting capabilities, for
their information. Likewise, this circular is also posted for the information of those banks in all groups that are subsidiaries of a bank
holding company, but are not designated banks participating in this election.

Very truly yours

Y /WPy

Kendall J. Powell
Chair of the Board


https://www.minneapolisfed.org/about/board-of-directors/director-elections

GROUP 1
CANDIDATE FOR CLASS A DIRECTOR

Jeanne Crain OTHER PRESENT AND PAST ACTIVITIES:

St. Paul, Minnesota Board Member, Greater Twin Cities United Way
Board Member, YMCA of the Greater Twin Cities

PRINCIPAL BUSINESS ACTIVITY: Committee Member, Itasca Project

President and Chief Executive Officer Member, Minnesota Women’s Economic Roundtable

Bremer Financial Corporation
NOMINATED BY the FOLLOWING BANK(S) in GROUP 1:
EDUCATION: Alerus Financial, National Association
University of North Dakota, BS, Business Administration Bremer Bank, National Association
Marquette University, Master of Business Administration

GROUP 1
CANDIDATES FOR CLASS B DIRECTOR

Sarah Walsh OTHER PRESENT AND PAST ACTIVITIES:
Helena, Montana Member, Board of Trustees (Vice-Chair), Carroll College
Member, Board of Trustees, Foundation for the Diocese of Helena
PRINCIPAL BUSINESS ACTIVITY: Member, Main Street Montana Telecommunications &
Chief Operating Officer Interconnectivity Key Industry Network
PayneWest Insurance Warren L. Nelson Award, Carroll College (2008)
Board Member and Past Chair, Montana Family Education Savings
EDUCATION: Program Oversight Committee
Carroll College, BA, Accounting Board Member, St. Peter’s Hospital Foundation
Cincinnati Insurance Company, Agency Leadership Institute Board Member, Saints Athletic Association

Co-Chair, Carroll College IMPACT 2003 Campaign

NOMINATED BY the FOLLOWING BANK(S) in GROUP 1:
Alerus Financial, National Association
Bremer Bank, National Association



GROUP 1

BANKS HAVING A COMBINED CAPITAL AND SURPLUS
OF AT LEAST $60,000,000 AS OF JUNE 30, 2018

0919-0120-2 FRANDSEN BANK & TRUST LONSDALE MN 55046
0960-0101-3 SUNRISE BANKS, NATIONAL ASSOCIATION SAINT PAUL MN |55103
0960-1041-5 BREMER BANK, NATIONAL ASSOCIATION ST PAUL MN |55102
2910-7000-1 TCF NATIONAL BANK WAYZATA MN |55391
0929-0168-3 FIRST INTERSTATE BANK BILLINGS MT |59116
2920-7080-6 OPPORTUNITY BANK OF MONTANA HELENA MT |59604
0913-1075-4 BNC NATIONAL BANK BISMARCK ND |58502
0913-0015-9 ALERUS FINANCIAL, N.A. GRAND FORKS ND |58201
0914-0017-2 DACOTAH BANK ABERDEEN SD 57402
0914-0859-8 FIRST PREMIER BANK SIOUX FALLS SD |57101
2918-8033-0 CITIZENS COMMUNITY FEDERAL NA ALTOONA WI 54720




GROUP 2

BANKS HAVING A COMBINED CAPITAL AND SURPLUS
OF AT LEAST $11,000,001 BUT LESS THAN $60,000,000 AS OF JUNE 30, 2018
BANKS IN THIS GROUP WILL NOT VOTE

0911-0128-0 |CENTRAL SAVINGS BANK SAULT SAINTE MARIE Ml 49783
0910-0132-2 |UNITED BANKERS BANK BLOOMINGTON MN 55431
0912-0191-5 |FIRST BANK BLUE EARTH BLUE EARTH MN 56013
0919-7153-3 |AMERICAN NATIONAL BANK OF MINNESOTA BRAINERD MN 56401
0919-0006-7 |WESTERN NATIONAL BANK DULUTH MN 55816
0919-0010-6 |[NORTH SHORE BANK OF COMMERCE DULUTH MN 55816
0919-0384-4 |FIRST NATIONAL BANK OF ELK RIVER ELK RIVER MN 55330
0912-1117-0 |GRAND RAPIDS STATE BANK GRAND RAPIDS MN 55744
0919-0305-1 |AMERICAN HERITAGE NATL BANK LONG PRAIRIE MN 56347
0919-0405-0 |PIONEER BANK MAPLETON MN 56065
0910-7164-0 |AMERIPRISE NATIONAL TRUST BANK MINNEAPOLIS MN 55474
0919-1716-0 |[COMMUNITY RESOURCE BANK NORTHFIELD MN 55057
0912-0610-1 |FIRST STATE BANK SOUTHWEST PIPESTONE MN 56164
0919-1561-2 |PEOPLES STATE BANK OF PLAINVIEW PLAINVIEW MN 55964
0960-1693-0 |[NORTH AMERICAN BANKING COMPANY ROSEVILLE MN 55113
2919-7139-1 |LIBERTY BANK MINNESOTA SAINT CLOUD MN 56302
0960-1728-5 |SECURIAN TRUST COMPANY, NA SAINT PAUL MN 55101
0919-0133-8 |FIRST NATIONAL BANK MINNESOTA SAINT PETER MN 56082
0919-0206-5 |MINNESOTA NATIONAL BANK SAUK CENTRE MN 56378
0919-1471-0 |HERITAGE BANK, NA SPICER MN 56288
0912-1286-5 |PROFINIUM, INC TRUMAN MN 56088
0912-1383-5 |WADENA STATE BANK WADENA MN 56482
0919-0021-6 |WNB FINANCIAL, NATIONAL ASSOCIATION WINONA MN 55987
0919-0019-3 |MERCHANTS BANK, NA WINONA MN 55987
0929-0354-2 |BANK OF BRIDGER, NA BRIDGER MT 59014
0929-0095-6 |FIRST COMMUNITY BANK GLASGOW MT 59230
0929-0514-2 |YELLOWSTONE BANK LAUREL MT 59044
0921-0285-1 |FIRST MONTANA BANK, INC LIBBY MT 59923
0921-0136-0 |FIRST STATE BANK OF MALTA, THE MALTA MT 59538
0929-0239-4 |[FARMERS STATE BANK VICTOR MT 59875
0913-0366-4 |DAKOTA COMMUNITY BANK & TRUST, NA HEBRON ND 58638
0913-1044-0 |FIRST WESTERN BANK & TRUST MINOT ND 58702
0913-1077-0 |FIRST NATL BANK & TRUST CO WILLISTON ND 58802
0914-0052-5 |FIRST NATIONAL BANK FORT PIERRE SD 57532
0914-0889-9 |CORTRUST BANK NATIONAL ASSOCIATION MITCHELL SD 57301
0914-0973-3 |BLACK HILLS COMMUNITY BK, NA RAPID CITY SD 57701
0914-0970-4 |DEPARTMENT STORES NATIONAL BANK SIOUX FALLS SD 57104
0914-0002-0 |FIRST NATIONAL BANK SIOUX FALLS SD 57117
0914-0048-6 |FIRST DAKOTA NATIONAL BANK YANKTON SD 57078
0918-0414-7 |FIRST BANK OF BALDWIN, THE BALDWIN Wi 54002
0918-0327-4 |SECURITY FINANCIAL BANK DURAND Wi 54736
0918-1243-0 |CHARTER BANK EAU CLAIRE Wi 54702
0918-0936-2 |HIAWATHA NATIONAL BANK GLENWOOD CITY Wi 54013
0918-1825-6 |FIRST AMERICAN BANK, NA HUDSON Wi 54016




0918-0031-6

STATE BANK FINANCIAL

LA CROSSE

Wi

54601

0918-0002-8

NATIONAL BANK OF COMMERCE

SUPERIOR

Wi

54880




GROUP 3

BANKS HAVING A COMBINED CAPITAL AND SURPLUS
OF $11,000,000 or LESS AS OF JUNE 30, 2018
BANKS IN THIS GROUP WILL NOT VOTE

0911-0187-9 |SUPERIOR NATL BANK & TRUST CO HANCOCK Ml 49930
0911-0173-0 |FIRST NATIONAL BK & TR CO OF IRON MT IRON MOUNTAIN Ml 49801
0911-1009-3 |STATE SAVINGS BANK MANISTIQUE Ml 49854
0911-0195-0 |RANGE BANK, N.A. MARQUETTE Ml 49855
0911-0770-5 |NORTHERN INTERSTATE BANK, NA NORWAY Ml 49870
0911-0350-5 |CITIZENS STATE BK OF ONTONAGON, THE ONTONAGON Ml 49953
0911-0853-9 |FIRST NATIONAL BANK OF ST IGNACE SAINT IGNACE Ml 49781
0911-0874-6 |FIRST NATIONAL BANK WAKEFIELD Ml 49968
0912-0408-0 |FIRST NATIONAL BANK BAGLEY MN 56621
0912-0123-2 |FIRST NATIONAL BANK OF BEMIDIJI, THE BEMIDIJI MN 56619
0912-0674-5 |FIRST NATIONAL BANK OF BUHL BUHL MN 55713
0912-0682-6 |WESTERN NATIONAL BANK OF CASS LAKE CASS LAKE MN 56633
0912-0310-4 |ROOT RIVER STATE BANK CHATFIELD MN 55923
0912-0073-8 |FIRST NATIONAL BANK CHISHOLM MN 55719
0919-1317-7 |FIRST NATIONAL BANK COKATO MN 55321
0912-0696-5 |FIRST NATIONAL BANK COLERAINE MN 55722
0919-0544-4 |MINNESOTA LAKES BANK DELANO MN 55328
0912-1222-1 |NORTHWESTERN BANK, NA DILWORTH MN 56529
0912-0084-8 |MINERS NATIONAL BANK OF EVELETH, THE EVELETH MN 55734
0919-0401-8 |THE FIRST NATIONAL BANK OF FAIRFAX FAIRFAX MN 55332
2912-7130-5 |FIRST FARMERS & MERCHANTS NATL BANK FAIRMONT MN 56031
0919-1727-0 |[FALCON NATIONAL BANK FOLEY MN 56329
0912-0425-5 |FIRST NATIONAL BANK FULDA MN 56131
0912-0248-0 |FIRST NATIONAL BANK OF GILBERT GILBERT MN 55741
0912-1331-4 |GRAND MARAIS STATE BANK GRAND MARAIS MN 55604
0912-0512-8 |AMERICAN STATE BANK OF GRYGLA GRYGLA MN 56727
0912-0476-3 |FIRST NATIONAL BANK OF HENNING, THE HENNING MN 56551
0919-0571-6 |STEARNS BANK OF HOLDINGFORD, N.A. HOLDINGFORD MN 56340
0919-0340-4 |MINNSTAR BANK N.A. LAKE CRYSTAL MN 56055
0919-0427-0 |FIRST NATIONAL BANK LE CENTER MN 56057
0919-0189-1 |CENTER NATIONAL BANK LITCHFIELD MN 55355
0912-1600-7 |FIRST FARMERS AND MERCHANTS NATL BK LUVERNE MN 56156
0912-1571-0 |FIRST NAT BK MAHNOMEN TWIN VALLEY MAHNOMEN MN 56557
0912-0456-9 |FIRST NATIONAL BANK OF MCINTOSH, THE MCINTOSH MN 56556
0919-0331-0 |FIRST NATIONAL BANK MILACA MN 56353
0919-1482-0 |FIRST NATIONAL BANK MOOSE LAKE MN 55767
0919-1420-2 |NEIGHBORHOOD NATIONAL BANK MORA MN 55051
0919-0147-7 |FIRST NATIONAL BANK OF NORTHFIELD, THE NORTHFIELD MN 55057
0919-0888-1 |WOODLANDS NATIONAL BANK ONAMIA MN 56359
0919-0353-0 |FIRST NATIONAL BANK OF OSAKIS OSAKIS MN 56360
0912-0232-5 |CITIZENS NATIONAL BK OF PARK RAPIDS PARK RAPIDS MN 56470
0912-0319-1 |F&M COMMUNITY BANK, NA PRESTON MN 55965
0919-0906-8 |FIRST NATIONAL BANK PROCTOR MN 55810
0919-5027-9 |BREMER TRUST, NA SAINT CLOUD MN 56302




0919-1045-5 |STEARNS BANK NA SAINT CLOUD MN 56301
0919-1427-3  |FIRST NATIONAL BANK AT ST. JAMES SAINT JAMES MN 56081
0919-1440-6 |ST MARTIN NATIONAL BANK SAINT MARTIN MN 56376
0919-1135-7 |STEARNS BANK OF UPSALA, N.A. UPSALA MN 56384
0912-0975-5 |FIRST NATIONAL BANK NORTH WALKER MN 56484
0919-0156-1 |FIRST NATIONAL BANK WASECA MN 56093
0912-1099-3 |WELCOME STATE BANK WELCOME MN 56181
0929-0520-7 |BELT VALLEY BANK BELT MT 59412
0929-0098-5 |CITIZENS BANK AND TRUST CO BIG TIMBER MT 59011
0929-0143-4 |1ST BANK BROADUS MT 59317
0929-0148-9 |FIRST CITIZENS BANK OF BUTTE BUTTE MT 59701
0929-0248-8 |STOCKMENS BANK CASCADE MT 59421
0929-0149-2 |VALLEY BANK OF GLASGOW GLASGOW MT 59230
0921-0128-9 |FIRST SECURITY BANK MALTA MT 59538
0929-0521-0 |GRANITE MOUNTAIN BANK, INC PHILIPSBURG MT 59858
0929-0139-5 |FIRST CITIZENS BANK OF POLSON, N. A. POLSON MT 59860
0929-0159-9 |VALLEY BANK OF RONAN RONAN MT 59864
0929-0138-2 |BANK OF THE ROCKIES, NA WHITE SULPHUR SPRINGS  |MT 59645
0929-0270-5 |WESTERN BANK OF WOLF POINT WOLF POINT MT 59201
0913-0463-4 |FIRST NATL BK & TR CO OF BOTTINEAU BOTTINEAU ND 58318
0913-0528-0 |DAKOTA WESTERN BANK BOWMAN ND 58623
0913-0035-3 |RAMSEY NATIONAL BANK DEVILS LAKE ND 58301
0913-1063-1 |HEARTLAND STATE BANK EDGELEY ND 58433
0914-0191-9 |CITIZENS STATE BANK OF ARLINGTON ARLINGTON SD 57212
0914-0846-2 |DNB NATIONAL BANK CLEAR LAKE SD 57226
0914-0961-0 |SECURITY NATIONAL BANK OF SD DAKOTA DUNES SD 57049
0914-0314-0 |FIRST NATIONAL BANK FREDERICK SD 57441
0914-0227-7 |MERCHANTS STATE BANK FREEMAN SD 57029
0914-0436-9 |FIRST NATIONAL BANK IN PHILIP PHILIP SD 57567
0914-5016-4 |U.S. BANK TRUST NATL ASSN SD SIOUX FALLS SD 57104
0914-0357-7 |ROBERTS COUNTY NATIONAL BANK SISSETON SD 57262
0914-0635-4 |FIRST STATE BANK OF WARNER WARNER SD 57479
0918-0395-7 |FIRST NATIONAL BANK BANGOR Wi 54614
0918-0123-4 |NORTHWESTERN BANK CHIPPEWA FALLS Wi 54729
0918-1062-3 |PEOPLES BANK MIDWEST HAYWARD Wi 54843
0918-0998-0 |FIRST NATIONAL COMMUNITY BANK NEW RICHMOND Wi 54017
0915-0831-7 |FIRST NATIONAL BK OF PARK FALLS, THE PARK FALLS Wi 54552
0918-0287-7 |FIRST NATIONAL BANK OF RIVER FALLS RIVER FALLS Wi 54022




2018 DIRECTORS OF THE
FEDERAL RESERVE BANK OF MINNEAPOLIS

ELECTED TERM
BY BANKS NAME OCCUPATION CLASS EXPIRES
IN GROUP DECEMBER 31
President
3 Thomas W. Armstrong First National Bank of Park Falls A 2020
Park Falls, Wisconsin
Regional President
2 Catherine T. Kelly PNC Bank, Minneapolis-St. Paul A 2019
Minneapolis, Minnesota
Chairman, President and CEO
1 Randy L. Newman Alerus Financial, NA & Alerus Financial Corp A 2018
Grand Forks, North Dakota
Chairman and CEO
3 David R. Emery Black Hills Corporation B 2019
Rapid City, South Dakota
President
2 Kathleen Neset Neset Consulting Service B 2020
Tioga, North Dakota
Managing Partner
1 Christine Hamilton Christiansen Land and Cattle, Ltd. B 2018
Kimball, South Dakota
APPOINTED BY THE
BOARD OF ;
Kendall J. Powell Chairman
GOVERNORS OF THE Chair General Mills, Inc. c 2019
FEDERAL RESERVE Minneapolis, Minnesota
SYSTEM
APPOINTED BY THE President
BOARD OF Harry Melander Minnesota Building and
GOVERNORS OF THE De yut Chair Construction TradesgCounciI ¢ 2018
FEDERAL RESERVE P St. Paul, Minnesota
SYSTEM ’ !
APPOINTED BY THE
BOARD OF Dean, Carlson School of Management
GOVERNORS OF THE Srilata Zaheer University of Minnesota C 2020

FEDERAL RESERVE
SYSTEM

Minneapolis, MN
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